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Informing the legislative debate since 1914

Stablecoin Legislation: An Overview of S.
1582, GENIUS Act of 2025

Updated May 19, 2025

On May 8, the Senate voted not to invoke cloture to proceed to S. 1582, the Guiding and Establishing
National Innovation for U.S. Stablecoins Act of 2025, or GENIUS Act. An overview of S. 919, an carlier
version of this bill, may be found here. An overview of key policy issues can be found here. The bill
would establish a regime to regulate stablecoins, as described below.
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